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CAPITAL INCREASE

The period for conversion of convertible bonds and warrants has now expired with
the following result:

Convertible bonds 1999 (6%)
Nominal DKK 20,300 have been converted into 20,300 new shares of DKK 0.25,
equivalent to nominal DKK 5,075 share capital.

The outstanding bond debt hereafter amounts to nominal DKK 904,700.

Warrants 1999
1,175,528 warrants have been converted into 1,175,528 new shares of DKK 0.25,
equivalent to nominal DKK 293,882 share capital.

The outstanding holding of warrants hereafter totals 3,227,670.

As a result the board today decided to increase the capital, in pursuance of the
authorisation in the Articles of Association, by nominal DKK 298,957 from nominal
DKK 14,528,888 to nominal DKK 14,827,845. At the same time the board decided to
amend section 3, subsection 1 of the Articles of Association of the company to "The
share capital of the Company is DKK 14,827,845 divided into shares of DKK 0.25.”

Frederikssund 2nd October, 2002

David P. Meyer
Managing Director
47 36 56 12
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